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CHARTERED ACCOUNTANTS

AUDITOR'S CERTIFICATE REG,AR,I}n{G MONTIILY STATUS REPOR.T OF'

UTIT.IZATION OF FT]NB AGAINST INITIAL PUBLIC OFFERING (IPO) OF

INI}EX AGRO INDUSTR,IES LTD"
FOR TIIE MONTE{ OF MARCTI 37,2024

l'his is ta certity that INDEX ACRO INLIUS'IRIES LIMITED received lk 50C,000,00C (Taka Filtv Crore) only as lnilial Puhlic Ol1'ering (iPO)

picceeds throrlgh subscriptiori from 22 February 202i 1.o 2E Februalv 2C2i rvirich raas kept ii: a separate Bank Accoirnt (BLrT A/C #

205021309000i6109" GBP NC # ?.A5Ar:,1311C003-1000, EURO A/C # 20502]^311A00329C8 and USD A/C # 2.C5A?.13110003ii807) roaintaiiled

with Isianri Bank Ba::glaiesl i-imited, tiead Office Complex Brancii, lslamr Bank lower, 'trO Diikusha C/A. Dhara-10C0. In !ri';e u'itli the

ccndition irurnirer z[, Part C cf the ccnsent ietter numtrer BSEC/CVEB-O512A151314 dated: ianuary 2A.202', ol Bangladesh Securities and

Erchange Commissior (BSECI) Fund utilizaticn status as on March 3l.2C21was as foilows:

Totatr unutiiized fund excluding lnterest lncome/Bank Chargcs/FC Exchange Iossigail is Taka 88,750.54i onl1, arrd inr--ir-rding lnieresi

lrrcorneiBank Charges/FC Exchange Loss/gain is 'l'aka 95,347"660 crrly as on ]t{arch 31,2C24 lying .,1,;11., Isiami Bank Bangladestr l.imiicd. liead
Office Con:plex Branch, lslarri Bank Tor,ver, 40 Dilkusha C/A, Dhaka-1000. We have collected relevant iritorn:ation and required documents tbr
all disbursements anC also checke<l all the relelant docun:ent arrd Enslosed herewith the Status Rcpo,t as Antrcxuti:-A ior utilization oi'iund
v,hich has been preparod by tiie ma::ageraent.

During fhe course ofour certification, we have found that:
(a) i-hen.ianagementoflndexAgrolndustriesLirniteC hasutilisedTaka30,74,1 ,75&asagainstBuilding&CivilCc.nstruction inr',h,t:irarroLuii

of Tk. 7,458,;125 has paid to several suppiiers including VDS &" TDS amount oiTaka 350.059 during the moiith of r'.pril 30. 2-02.3 liot'r't

IPO.prcceecis account.
During the month of Septenrber 2023, the managcrrcrt ol Index Agro has been spent Taka 68,63"3.t8 lor Buildirg & Civil Constriictton

purpose froi:i tPO Bank ai:count lrom various stippiier and these supplier llanle -was not rnenticled in Prospect'+s.

Thcn.ranagementofindexAgrolrasspenlallarnountofTa<a3,42,79.267for Building&Civil Ccnstrr"ictionlrorntheircrvnbankaccourttin
lastiln:cnthsbutpanpa!i:ientrasnotatliusted previousiy. lndr-iringthemontliofOctc'oer,Comparyhasadjustedtheeqlliyaientanlorin'l
lvith iniported Rai,v materiai against L/C No. 0887230i03C8 and L/C Vaiue UStt 21,40.810 on dated August 02,2023. Con-tpanl'ha-o

adjustedU-cD308,267.87(Tk.3,42.,79,2-67)fiomlPOIJSDBankaccount whichisnotinlineci'lPOprospectus.

During tlre mcnth of'Noven'iber 2023, the managernert of lndex Agro has been spent TaLa22,14,299 for Burldir:g & Clivil Cr:lsrrLiction

lurpose (Vaiuka Feed N{ill ) tierin IPO Bairk accoLint and these suppliesr name wore rrot merltioned in Prospeclus. }lorvcvcr ti,e toiai
expenscs is Tk. 7.1.1 14.6'/2 as Buildiug &, Civil Constructicn as per prospectus

D-Liring the morrth of l)ecember 2023, the management of lndex Agro has speilt Taka ).,r..12.1 lor i3i:iiiing & Civil Ccnstruction lurpose
(Valuka Feed Milj ) from tPO Bank acccult. Ilowever the iotai cxtrenses is'lk. 7;i.347-3Q3 as Building & t--ilil Ccnsliucticrr ;rs per

prospe0tus

DuringthemonthofJanuary2A24.themanagementoilndexAgrohasspentTaka9,lt5,0lT tbrBuilding&Civi! Llo;:siritctionpurpose
(Vaiuka Feed Mill ) irom lPO Bank accoulit rvhich is not in line cf iPO prospectus.

Dcring the iricnth ofFebruary 2024, the irianagernent olinder Agro has spent ?aka 5,056,q2C for Building & Civil Coltstructior-r purpose

(VaiukaFeed}"4ill ),inrvhichpaidtclnnovativeengineersl'K.4,200.000andTDS&VDS isTk.,a75,613 fiomlPOl3arkaccouni.{iowever
thelctalexpeirsesisTk. E8,5l9,330asBuilding&Civil Constructionasperprospectus

DiunigthemcilthofMarch2A24.Thecompan),haspaidthe TDS&VDS isTk.3.2,1 .20SagainstthesupplierspayrentiiomlPOBank
account.
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It{o.

Purpose of Utilization

Allocation
as r]er
tP0

Frospe{tus

Aliocaticn
.1S per

IPOiApprove<i
in 2lst AG['{

('falu)

Litilization o[
Fuud (Tal<a)

{'p t0
February 29,

2{t24

Fund utilized

{Taka)
during

the rnonth of
Manch 31,

2824

T'otan

Lltilization
ofFund up to

March 31,2024

flnspro t
Eal*nce

{Takai

1 Repayment of Short Term Loan i 3 8,500,000 i3 8,500,c0c 1 38.500,000

Mach:ileries and Equiprnent 299"6_12, i00 1 61,132,100 1 58"3 14.462. 5 8E,3 59 I 58.902.821 ?-.7..?-1.).?.,79

J Builciirrg & Civii Ccnstruction I 75,367,9C0 1 75.367,S00 88,519.330 327.208 88.846.538 R6 i)i lriT

4 IPO Erpenses 25,000,c00 25,000,000 25.000,000 25.000.000

Total IPG Proceeds 50(i,000,000 50tl,00tt,000 410,333,792 9n5,567 411,249,359 88.750,641

5 Interest Income up to 5.527,402 38,692 5,556.09,i j,566"094

5
Tax on lnteiest and i:p to tire month cf
December 3l.2.i)23

(563,396) (563,.iS6)

7
Barrl: iilterest during the monih cf
Decenrber 3 1. 2023

(299.747) (299.i47.\ (299 .i f i)

I Forei gn Currenc',, E.<charrge Loss/gain 1.894"058 1 894 i)68

Total {PO Frcceeds & nilterest

Income,/Banir Charges iFC **ge
Loss/gain

504,964,006 4l 1,965,805 1]tr5,5ri7 4n6,515,1*6 95,3"i7,ri6r,

fi PrimeGIoba I I iii,:;)?;;:;i1'":'.un,ins F*m\

500,000,00s

I
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(b) Themanagemenioflndex,4grolrrdustriesLimiteC haspaidTaka2,5CC,0C0asIPOexpensesin themonthcfSeptembejr30.202.2, lromiPO
proceeds acccunt. The amount ofTaka i i,145.C84 has been transttrred to cofiiranl,,'s orvn account for the adjustment against iPO E>:pelses

which was spent previousiy.

(c) The marragenrent of inriex Agro InCustrres l-imited deposited as FDR an amount of Taka 290.000,000 (Twcnty Nine Crore) durii:g the

montllolJune202l$'ithlslamiBankBangiadeshL.in:ited.ThemanagementoflndexAgiolndustlesLimited irasuncasiredsucirFl)Rtotal

ainount cfTaka 306,837,577 and trarrsferred to Prime Bank (AC Nc:21 i01 13301CC30).

d) The managemeni of Index Agro Irrclustries Limited has deposited tcial aii'iount ol Taka I 14,000,000 as FDR in 'rvhich is SiBi- (A/C:

1625320CC0955) Tk. X5,C00,000" Lanka Bangia Finance Lirnited (A/C:00092910000027-7) 1'K.55,000.000, BRAC Ba*k

(A/C:30213558i0003) Tk.2,[5,00,000, BankAsia (AiC:00755014785) Tk.22,50$,000 up to the montir olDcccnrber 3i.2A23."ihe
iranagemelt of lndex Agro InC-ristries LimiteC has uncaslred an amount cf Tk. i50,317,333 wiiir intcrest against FDi{ and transterred fu]l
alirount to BR.AC bank, rn wirich lc-an paid Ti(. 13,85,00,000 and l.Jev,,FDR iormed Tk 2,i5,00,000 wrth BRAC bank and remaining i:mount

Taka -1 1 7,-133 r*mairs as cash ai Bank during the monih ol February', 202ii.

DurirrgthemontholAugust2023,themanagementoflndexAgroindustriesLimited hasulcashedanamountolTk. !i1,811,564(?rincipal
aiiiount \yas Tk. i00.00C,000) with interesr against tiie FDR Nc "0A2'.t321264535 with SIBL bank and lrartsf'erred the ftll zri;:ount to

Cotnpany's own aocount r,vilh Trust. Bank Ltd. Said irientioued amorint has 'ocen utiiized to seitle 'rlie tenlporary loan against iit'iported

nrachinery amount of Tk. 102,8.45,550 rviih Trust Bank Ltd. (AlC# 702j-19A900C226) anci rerrairing balltrroe amolint olTk 8.9ij6.005 lias

been tiansl'effeC to IPO batik acccunt.

Dr:ringtheinr:nthcfSepterriber2A23.theCornpanl,hasdepositedanamcuntofTakai5,000"000asFDRinS1BLA/CNo i62-53CC009{r6.

During the monrh ofDecember2023, the company has deposited an amount ofTaka22,500,000 as F'DI{ in Bank Asia(hii-: 007550i4785) .

Tire company iias uncashed an amount ol Tk. 56,0t-s,i70 (Frincipal ailrount n'as Tk. 52,850,0CC) lvith interest against the FDR No
"1A2522A8467C0i with IDLC Finance LimiteC ard transferred the t-ull amount to Company's iPO account ( itstsL A/C:
?050?l10q0C0l'ii0q)

e) The Management of Index Agro Ifldustries L,imited has paiC Taka 138,500,0C0 for repayment of L-5C- Tine Loan to Bank ,asia{-td. in

Account ].{o :0075C000079 during the rnonth of Februarl ?-8,7-C2.3.

r) ThemanagemerltoflndcxAgrolrdustrresn-imited hasbeenpaidtoCuslomduesTk.36,955,998ibrAcquisitionofMachineries.

C) The rnanagemerlt of Index Agro industries Limited has been spert total amouni of Taka ,16,9-55,998 1br the purpose of Acquisition of
llachineries and Equipilient as per prospector but repayment afSilort Term Loan has approved in 2lst ACM on dated DecembEr 49,202',
irrstead of Acqr-risition of Machi*eries. Short Torm Loan amount ol Taka 13,85"00.000 has approved the BSEC Vide letttr iic
BSEC/CFD/2O2 1 12.37 I P afi-A1 I 1.1C5 or daled .i aruary i 7. 20 23

During the monll of August the compan-v has adjustccl Tk 107-,845,56C against Machineiies and Equipmcnt hcad, r.;hici: rl'as earlier shown

as Loan (,rr/C:7023-i90900A226) against previous L/C nixrber 0000236322010048 clate lJecember 04.2022 lbr imported Machi::eries and

Equiprnent. This issue is not mentiored in Prospectus and also not getting the permeatior tlorn BSEC for thc r'djustment. brit the

Sharehoiders of the eompany !n its 5tli ECM heid ori 20 Juiy 2023 has zipproved the adjustrnerit of tenrporaif ican agairist iniporled
machinery amouni olTk. I 02,845.560.

During the nronth ot Dcceniber 2023. the managexient of index Agro krdustries Limited has spent tolal aiiioult of Taka 9 1.;i9,999 lir tlre
purrcse of A-oquisition of fulachinerres and Equipmerrt fiom liasfi TrarJing internationai through banking channel.

During the rnorrth oi -iar,uar)' 2024, tlie mariagenrent 01 [ndex Agro lndusrries Limited has -qpent ar aiirouiit oi iaka ]"513,.]3,1 ibr the

purpose oiAcqulsiiiori of Machineries aild Equipment (Valuka fecd Mill ) from various compan"v tlircrgli bai:king cirannal. Horrover the

comparl has paid an amount oftaka i52,485"991 as Machrreries Equipment up ta thc nronth olJanuary'31.?,024.

During tlie mcnth of February 2024, the mailagemont ol lndex Agrc Industries Limited has paid ai; amount of Taka 5,828,,171 for ttre

purpcse of Acquisition of Machineries and Fquipment (Valuka F'eed Mill ) fronl various company through banking channal.

Drirng the month of March 2C2,1, The compan,v has paid the TDS &VDS is Tk. 588,359 against the suppliers pa]n1ent frcr: iFO Bank

accourt. Howover the company has paid total amount of taka 158,902,82i as Machirieries Equipnrent up to the rnorith olMarch 31. 2024.

h) According to the fund utillzation montiriy repcrt of IPO Proceeds. report silbmition lirne line has been ended cn Augusr, 2C22 as per

Prcspectus.We have recelved a ietter iiom the company,where the compan.! has applieC to Barrgl;-dcsh Securities and Fxr:hange Clommissron

(BSEC) fcr ist tirne, time extenticn for i2 rnonths up to August,2023.The BSEC has afrpicved lbr extensirjfl of tinre up to August 2023

vide ieiter no BSFC/CFil/2A2\D37lPar{All1305 date on.ianuary, 11.2023. Hnve';e BSEC has not appioved lbr cxterrsion of tirne to till
date.

11'e also report that:

i. theexpenses/utilizationhavebeenmaCe;nlinerviti:theprovisronoilnitial PubiicOfi-ering(lPO)documentsexceptissuenumber(a), (S).

ii. the expenses/utilization of Taka 411,249)59 of IitrO procceds have been compieted as nlentiL)ned the time schedlile/ implenientation

sshedule as specilled ui Liiiial Pr.rblic Olfering (lPO) docr-unents:

iii.',heexpenses/utiiizatii:nii:adeinliler.,,iththeccnditicn4,irartCcfcorisentietleroflnitialPubiicOlieririg(iPO);

v. wc aiso ocnt]rn'ied that: (i) expenses Irave been procured/incuried by maintairing pr.rper procedure as rvcll as at a reasonable pricet and (ii)
books and records ircliiding vouchers in support ofutilrzation oiinitiai Pubiic Ofi'ering (lPO) proceeds are ibur:d correci.

Date: April 03,2024
Piace: Dhaka

&R
Chartered Accountants
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