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CHARTER,trD ACCOUNTANTS

AUDTTOR.'S CER.TIFICATE REGARDING MONTHLY STATUS R.EPOR.T OF

UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF
II{DEX AGRO INDUSTRIES LTD.

FOR TI{E MONTII OF NOVf,MBER 30,2023

This is to certii/ that INDEX AGRO INDUSTRIES I-IN4ITED received Tk. 500,000,000 (Taka Fifty Crore) only as Initial Public Offering (tPO)
pioceeds thror"rgh subscription frorr 22 February 202i to 28 February 2021 wirich was kept in a separate Bank Account (BDT A/C #

2C5C2 1 3090001 61 09. CBP AIC # 2-05U.i31i 00C33C00, Er-IRO r\,/C # 2C502 l3 I 100032908 and U S D A/C # 20502 I 3 i 100032807) rnaintained rvrth
islarni tsank Bangiadesir Lir:rited, Head Olirce Conipiex Branch, Islanii Bank Torver,40 Diikrisha C/A, Dhaka-1000. In line with the condition number 4,

Part C of the ccnsent letter nulnber BSEC/CVBB.06/2.C161314 dateci. Janr.nry 2A,2.02.1 of Bangiadesh Securities and Exchange Commission (BSEC)
Fr-rnd utilizatioi.i statrrs as on Ncverrber 30. 2023 w.rs as follows:

Tctal unr-rtilized ir.rnd exciuding lrrterest income/Bank Charges/FC Exchange loss/gain is Taka 122,582,77C cnJy and inciuding Interest Inconie/Bank
Charges/FC Exchange Loss/gatn isTakal?.9,?.44,4i3 only as on Novemher 3C,zAn lying lvith lslarni BankBangladesh Linited, Head Ofl'rce Compiex
Branch, Isianii Bank To.*er, 40 Dilkusha C/A, Dhaka-10C0.We have collected relevant rnformation and required documents for all disbursements and

managenlent.

During the course of our certificrtion, n,e have fountl th*t:
(a) 'Ihemar.lagenlentcflndexAgrolrdustriesLlmited hasutrliseCTaka30,,T4'l,TSSasagainstBuilCing&Civii Ccnstructjon inrvliicharnountol"i'k.

7,458,426 has paid to several suppliers including VDS & TDS arnonnt of Taka 350,059 during the rnonth of Aprii 30, 2C2.3 frarn iPO orcoeeis
acc0Llnt.

During ti.re month of Septer:ber 2C23, the lnanagement cf Index Agro has been spent Taka 68,63,348 tbr Building & Civil Constr,.icticn purpose
lrom trPO Balrk accourt lioni various supplier and these supplier naine was not mentioned in Prospectus.

Tf-renranagen-rentoflndex,Agrohasspentanamcu,'1toiTaka3.,t2.79,267fbr BLriiding&Civil Constrr-rctionfiomtheiroll,nbankacccuntinlastll
nronths'out parl paynierlt was not adjLlsted pieviously.lrr driring the month olOctober, Copmany has adjusted the eqivalant anlount wrth hxported
Raw t:,raieriai against L/C No. 08872301C308 ano L/C Value USD 23,,1.0,81C on cated August 02, 2023. Con:pany has adlusteC USD 308,267.87
('ik.3,42.'19,261) lroLn IPC USD Bank acccunt which is not in line of IPO prospectus.

Durrng tlie rnouti,l olNovern'uer 2C2-1, the managerrent of {ndex Agro has been spent Taka2.2,14,299 lbr Buiiding & Civil Construction purpose
(Valuka Feed Mili ) liom IPO Bank account and these sr.rppliesr name were nci lnentioned in Prospectus. Howover the total expenses is 'fk.

74"111,512 as Buiiding & Civil Construr;tion as per prospectus

SL.
No.

Purpose of Utitrization
AIIoe ation

as per
IP0 Frospectus

Allocation
as per

IPO/Approved
in 2lstAGM

(Taka)

Utilization of
Fund (Taka)

Up to October
31,2023

Fund utilized
(Taka)
during

the month of
Novernber
30,2023

Total Utilization
of Fund up to
November 30,

2023

Unspent
Balsnce
(Taka)

Repaynent of Short Term l,oan I 38,500,000 l 38,s0c,000 I -18,5C0,000

2 Macl.iineries and Equipmen t 299,632,100 1 6 1,1 32,1 00 l 39,802,558 1 39,802,558 21 ,329,542

3 Building & Civil Construction 175,-?67,90C l"t5,361,9C0 7 1,900,373 2,214,299 't4,fi4,612 l0l ,253,228

4 XPO Expenses 25,000,000 25,000,000 25,000,000 25,000,0c0

Total IPf) Proceeds 500,000,000 s00,000,000 375,202,931. 2,214,299 377,417,23A 122,582,77A

) interest lncome up to 5,527,442 5,521,442

6
Tax on lnterest and up tc the month of
Octcber 3C,2C?-3

(557,593) (s57,593 )

Bank Inierest durrirg the morrth of
Septer;rber 34.?-C23 {202,235) (202,23s) //-)n,' ) 1 i\

I Forei gn Curiency Exchange Loss/gain 1,894,068 l ,894,068

Total IFO Froceeds & Interest
Income/Bank Charges IFC ange

Loss/gain
504,959,809 376,894,164 2,274,299 317,274,995 129,244,413

:@ PnmeG loba I I i;i;::,t::tr;["n,i,e ri,^, f
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Chartered AccoLlniants

(b) The managemerlt of lndex Agro Ltdustries Limited has paid Taka 2,500,000 as l['O expenses in the morith of September 30,2A22 frorri iP,O
prcceeds account. The arnount of Taka I i,146,084 has been transierred to ccmpany's own acccLint for tl,e adjustment aganist IFO Expenses u,hxh
was spent previorirsly.

(c) Ti:e n'ianagernsnt of Index Agro Industries Limited deposited as FIJR an amount cf Taka 290.C00,0C0 (Trventy Nrne Crore) during the monih cf
.lr.rne 2021 with Islatrri Bank Bangladesh Lirnited. The management of Index Agro Industries LirniteC has encashed such FDR total amount of 'l'aka

306,837,-577 rrnd transl'ered to Priine Bank (AC No:2 i 10 i I 33010030).

d) Tiie rnanagcirent ol Index Agro industries Linrited has deposited totai amount of Taka 144,350,000 as FDR in rvhich is SIBL (A/C:
i62532C00C965) Tk. 15,000,000, Lanka Bang)a Finance Limiteri (A/C: 000929100000227) TK.55,000,000, IDLC (AIC 1A2522A8,167001) Tk.
52,850,0C0, BP.AC Bank (A/C:-1C21355810003) Tk. 2,15,00,000; up to the month of Augr.ist 31,2023. The management of fndex Agro Industries

LimiieC hasencashecianamouiltolTk. 160,317,333 lvithinterestagainstFDRandtransif'eredfullamonnttoBRACbank,rnrvhichloanpaidTk.
i3,8,5,0i1,000 and Nerv FDR fbime,l Tk 2,15,C0,0C0 with BR-AC bank and re:naining a!'nolrnt Taka 3i7,333 renrains as cash at tsank duirng the

rriortl-r oi Febr,.iiiry, 202.i.

DLinng the nonth oi,August 2C23, the management of Index Agro lndustries Limited lras encashed an amount of Tk. 1i1,81i,564 (Principai
ai,,.].unt \i'as Tk. 100,0C0,000) rvrth lrterest agailst ihe FDR |lo'002532i264535 with SiBL bank and transffered the full anronut to Conrpaml,'s

102,845"56C ivitir T;:usi Bank L.td. (Alctl 7AT-i9A9C00225) and remauring'r.,alance zurouni of Tk 8,966,005 has been transf'erred to IPO hank

acooLint.

in during the month ofSeptern'oer 2023, the Ccmpany has deposrted an amount olTaka 15,000,000 as FDR in SIBL A/C No. 16253000C965.

e) The Managenerit of Index Agro Irdustrres Limited has pard Taka i38,500,000 lbr repayment of L-50- Time Loan to Bank Asialtd. in Aclunt No
:0C75C00C079 during the month of February2.8,2.A23.

i) Tlie rnanagenlent of Index Agro lndustrics Limrted Pias been paid to Custonr dues Tk. 36,956,998 tbr Acquisition cf Machineries.

g) The tnanagement ofInciex A.grc Industries Lirnited has been spent totai amount ofTaka 36,955,998 lbr the puropse ofAcquisiticn cfMachirr:ries
and Equrprnent as per prospecter but repa\,ment of Slrort Terrn Loan has approved in 2 i st AGM on dated December 09, 202 I instead of Acqr-Lisition

cf'Maclriireries. Shoft Term Loan amcrint of Taka I 3,85,00,000 has approved the BSEC Vide letter no BSEC/CFD/2A2|1237lPart-}\ll 3C5 on dated
January I 7, 2023.

Di.lnlg tl, e month of Ar-rgust lJre ccmpany has adj usted Tk I 02,845,560 against Machineries and Equipment head, which was earlier shown as Loan
(A/C:7C23-1909000225) against r;revior-rs L/C nr-rmber 0000236322010C4E date December 04.2A22 for imported Machineries anci Equiprnent. This
issue is not meltioned in Prospectus and also not getting the perrnition fror:l BSEC fbr the adlustmeni. but the Sharel,olclers ofthe company in its
5th EGM held on 2C july 2023 has approved the ad.iustment oltemporary ioan against imporled nrachinery anrount ofTk. 102,845,560.

h) According lc the irind uliization rnontlrly reporl ol iPO Proceeds, report s'.rbmition time iine has been ende<i on Ar-rgrist. 2022 as per

Prospectus.We have received a letter iiom the company,rvhere the ccln,lpany has applied to Bangladesh Securities anC Exchange Commission
(I:ISEC)fbrlsttime,timeexlentionlbrl2r-nonthsuptcAlrglist,2023.TheBSEChas approvedforextensionoftrrneuptoAugust2023videletter
no BSEC/CID/21ZI1237lPart-All 1 105 Cate on Ja;ruary i 7. 2023.ilou,eve BSEC has not approved fbr extension oftime to till date.

lVe aiso report that:

i. the expenses/utriization liave been l.liade in iine witii the pro'rision of Inrtral Public Off'ering (iPO) docurnents except Issue numtrer (a), (g).

ii. the experrses/utrilzation of Tzka 377,111,230 of IPO proceeds have been completed as mentioned the tjme schedule/ i,nplerrentatron schedule as

specified in hritiai Pubiic O11'erirg (IPO) documents;

iii. the expenses/utihzaiion marie in line with the condition 4, part C ofconsent ietter oflnrtial Public Oflering (IPO);

iv. the expenses/utillzaticn made is arcurate f'cr the purpose ofthe conrpany as mentioned in Initial Pu'irlic Ofiering (lPO) docurnents; arrd

v lr,e aiso r:onfirmed that: (i) e:<penses have been procured/incurred by lrraintalning proper procedure as well as at a reasonable price, anci (ii)'oocks
and reccrds including vorichers in support ot'utrlzation ofinitiai Pubiic Oflering (IPO) proceeds are l'ound correct.

llater I)ecerrber 14, 2023

Place: Dhaka

FAMES &
Chaftered
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