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CHARTERED ACCOUNTANTS

A{IDITOR.'S CERTXFICATE REGARDING MONTHLY STATUS REPORT OF

UTILIZATTON OF Ftrr{D AG.ATNST TNITIAL PIIBLIC OFI'ERTNG (rPO) OF

INDEX AGR,O II\DUSTRIES LTD.
FOR TIIE MONTII OF AI]GUST 3L,2023

This is to cenifi, that IIIDEX AO-RO INDUSTRIES LIMITED received Tk. 500,C00,000 (Taka Fiity Crore) oniy as Initiai Putrlic

Otlering (lPO) proceeds through subsciiption liom 22 February 2A21 w 28 February 2021 which rvas kept in a separate Bank

Aocount (BDT A/C # 2050213090001610q, GBP A/C # 20502131 100033000, EURO A/C # 20502131 100032908 and USD A/C #
2050213i100032807) maintained with [slami Bank Bangladesh Limited, Head Offrce Compiex tsranch, Islami Bank Tower,40
Dilkusha C/A, Dha"ka-1000. In line with the condition number 4, Part C of the consent letter number BSE,C/CLtsB-06/24$l3Itt
dated: January, 2A,2021 ofBangladesh Securities and Exchange Commission (BSEC) Fund utiiization status as on August 31.,2023

rvas as follorvs:

Totai unutilized tirnd excluding nnterest lncome/Bank Charges/FC Exchange loss/gain is Taka 165,9,{9,684 only and inciuding lnterest

lnconre/Bank Charges/FC Exchange Lcs-s/gain is 'i'aira 172,612,079 only as on August 31,2023 lying with Islami Bank Bangladesh

Lrn:ited, Head Olfice Complex Branch, Isiami Bank Toq,er, 40 Dilkusha C/A, Dhaka-i00C.We have collected relevant information

and required docurnents for all disbursements and also checked all the relevant document. Enclosed herervith the Status Report as

Annexure-A for utilization olfund rvhich has been prepared by the management.

sL.
No.

Purpose of Utilization

Allocation
as per

IPO/Approved
in 2lstAGM

(Taka)

IIfilization of
Fund (Taka)

Up to July 31,
2023

Fund utilized
(Taka) during
the month of
.August 31,

2023

Total Utilization
ofFund up to

August 31, 2023

Unspent
Balance
(Taka)

1 Repayment of Short Term Loan i 38,500,000 1 38,500.000 138,500,000

2 Machineries and Equrpment I 6 l,132, 100 36,956,998 I 02,845,560 I 39,802,5s8 ,t 1lo i/,

3 Building & Civil ConstrLrction i 75,367.900 30,7 47 , ,158 34,141,758 144,520,142

4 IPO Expenses 7-5,000.000 25,000,000 25,000,000

Total IPO Proceeds 500,000,000 231,2t4,756 102,845,550 334,050,316 1,65,949,684

5 lnterest Income up to 5,527,402 5,527,402

6
Tax on Interest and up to the month of
August 31,2023.

r 557 5ql) (5s7,593)

7
Bank Interest during the morth ol
August 31, 2023

( 1 84,2s4) 1't ))a (201,483) (20 1,483)

B Foreign Currency Exchange Loss/gain 1,894,068 1,894,068

Total IPO Proceeds & Interest
Income/Bank Charges /FC ange

tr-oss/gain

504,969,809 232,914,570 102,862,789 333,849,933 "1.72,612,079

' @ P rimeG I o ba I I il,!;;zt:;l'1,:J,ntin s Firm s I
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During the course of our certitication, we have found that:

(a) The management of Index AgJo lndustries l-imited has utilised Taka3A,14'1,'758 as against Building & Clivil Construction in
rvhich amcunt of Tk. 7,4-58,426 lras paid to several suppliers including VDS & TI)S amount 350,059 during the month of
April 30, 2023 fiom IPO proceetls account.

(b) The management of index Agro Industries Limited has paid Taka 2,500,000 as IPO expenses in the month of September 30,

2022 fram IPO proceeds accoullt. The amount of Taka I 1,i46,084 has been transferred to company's own account for the

adjustment aganist lPO Expenses which was spent previotrsly.

(c) The rnanagement oi index Agro lndustries Lirnited deposited as FDR an amount of 'l'aka 29"00,00,000 (Tw'enty Nine Crore )
during the monih of J,;ne 2021 rvith Islami Bank Bangiadesh l-imited. The nianagement of index Agro Industries l-imited has

encashed such FDR total amolint of l aka 3A6,837,57"1 and tiansi'ered to Prime Bank (AC No:2110i 133010030).

d) The r:ranager.nent of index Agio indLrstries Limited has deposited total amount of l'aka i29,35C,000 as FDR in which Lanka
Bangla Finance Lin.irted (.rr/C: 000929100000227) 1.K.55,000,000, IDI-C (A/C: 10252208457001) Tk.52,850,000, tsRAC
Bank (A/C:3021355Si0{iC3)1k.?-,15.00,0011; uptothemonthof.Augusl 3l,2023.ThemanagernentoflndexAgrolnCustries
Limited has encashed an amoluli of 'fk. 160,317,333 rvith interest against f DR and transffered iull amonut to BRAC bank, in
rvhich loan paid Tk. ;3,85.0C,000 and lde\.v FDit fbrmed Tk 2" 15.00,000 with BRAC bank and remaining amount Taka 3\7,333
remains as cash at Bank during the monih of February, 2023.

During the monih ol Augusi 2023, the management of Index Agro industries Limited has encashed an amount of Tk.
1ii,811,561 (Principal amountwasTk. 100,000,000)rvithinterestagainstthe FDRNo"A02532i264535rvithSIBLbankaird
transffered the full arnonut to Compamy's own account with Trust Bank Ltd. Said mentioned arnount has been utilised to settle

the temporary loan against imported machinery amount of Tk, 102.845,560 rvith Trust tsank Ltd. (AIC#'1023-1909000226) arrd

remaining balance amount ofTk 8.956,005 has been transferred to IPO bank account.

e) The Management of Index Agro industries Limrted has paici Taka 138,50C,000 for repayment of L-50- Time Loan to Bank
Asialtd. in Account No :00750000079 during the month ofFebruary 28, 2023.

1) The nianagement of lndex Agro lndustries Limited has beeii paid to Custom dues Tk. 36,956,998 for Acquisition of
Machineries.

g) The management of index Agro Industries t,imited has been spent iotal amount of Taka 36,955,998 for the puropse of
Acquisition of Machinefles and Equiprnert as per prospecter bLrt repayment of Short 'Ierrn Loan trras approved in 21st AGM on

dated December 09. 2021 instead olAcquisition ofMachineries. Short Term Loan anlount ofTaka 13,85,00,000 has approved

the BSEC Vide letter no BSEC/CFD/)-0?-112.'3'7lParbAl11305 on dated January ','7,2,023.
During the mcnth of Ar"lgunt the company has adiusted 'fk 102,845,560 against I\4achineries and Equipment head, which rvas

eariier sho'"i,n as Loan (A/C:7023-1909A00226) against previous I-lC number 00002363220i0048 date December A4,2022 tar
iriporte,J Machineries and Equiprlerit. This issrie is not merrtioned in Prospectr-is and also rrot getting the perrnition from BSEC
lor the adjrrstn-rent. but ihe Sharehoiders of the company in its 5th EGM held on 2C.luly 2023 has approved the adjustmenr of
temporaI,.,' loan against importeii machinery amount oi Tk. i 02,845,5 60.

h) According to ihe fund utilization monthly report of IPO Proceeds, report submition time line l.ias been ended on August, 2022

as per Prospectus.V,re have received a letter from the company,r'vhere the,coripany has applied to Bangladesh Securities anC

Exchange Coinmission (BSEC) lor lst time, time extention lbr 12 moaths up to August ,2023.1he BSEC has approveil fbr
extension of time up to August 2023 vide letter no BSEC/CFD/2021/237 /Par1,-0111305 date on January 17,2An.

We also report that:

i. the expenses/utilization have been made in line r.vith the provisicn of Initial Public Offbring (lPO) documents excepi issue

number (g);

ii. the expenses/utilization of Taka 334,050Jn6 of IPO proceecis have been completed as mentioned the time scheriule/

implementatioir scheduie as specified in Initial Public Ot{bring (IPO) documents;

iii. theexpenses/utilizationmadeiniineiviththecondition4,partCofconsentletterr:flnitialPublicOlfering(lPO);

iv. the expenses/utilizaiion n:rade is accurate fbr the purpose of the con:pany as r:rentioned in lnitial Pubiic Olfering (lPO)

doouments, and

v, rve also coflfirmed that: (i) expenses have been procureC/incuired by maintairiing proper procedure as rvell as at a reasonablc

price; and (ii) books and rccords inciuding vouchers in support ofr.rlilization oflnitial Public Oflering (lPO) proceeds are fci:nd

correct.

Date: September 13, 2023

Place: Dhaka
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