
CERTIFICATE ON
STATUS REPORT OFI {JTILIZATION

OF
PROCEEDS FROM PUBLIC OFFERING

OF

KNilE,X AGRO TI{DUSTRIES T.,TE}.

For the month of July 31,2023



FAMES & R
,
l

Hossain Tower (.1 1th Floor), 116 Naya Paltan, Box Culvert Road, Dhaka-1000
Celi Mobile : + BB 01 B1 9 207889, + BB 01 B1 9 496565, +01783 294818, + 01 71 3 0081 93

E-mai I : haque.fouzia@gmai l.com, hoquezhc@yahoo.com, fmrash id@yahoo.com

shafi.sel im 1 960@gmai l.com

.AUDITOR'S CERTIf,'TCATE REGARDING MONTI{LY STATUS REPORT OF

UTILIZATION OF FUND AGAINST TNTTTAL PI]BLIC OFFERING (IPO) OF

INDEX AGRO INIDUSTRIES LTD.
FOR THE MONTI{ OF JUI-Y 3I,2023

This is to ceftiry that INDEX AGRO INDUSTRIES LIMITED received Tk. 500,000,000 (Taka Fifty Crore) only as Initial Public
Offering @O) proceeds through subscription from 22 February 2021 to 28 February 2021 which was kept in a separate Bank
Account @DT A/C # 20502130900016109, GBP A/C # 20502131100033000, EURO A/C # 20502131100032908 and USD NC #

20502131100032807) mantained with Islami Bank Bangladesh Limited, Head Office Complex Branch, Islami Bark Tower, 40

Dilkusha C/A, Dhaka-1000. In line with the condition number 4, Part C of the consent letter number BSEC/CVBB-05/20151314

dated: January 20;,2021 of Bangladesh Securities and Exchange Commission (BSEC) Fund utilization status as on July 31,2423
was as follows:

Total unutilized fund excluding Interest Income/Bank Charges/FC Exchange loss/gain isTaka268,795,244 (TakaTwenty Six Crore

Eighry Seven Lac Ninety Five Thousand Two Hundred and Fourfy Four) only and including Interest Incorne/Bark Charges/FC

Exchange Loss/gain is Taka 275,474,868 only as on July 31, 2023 lying with Islami Bank Bangladesh Limited, Head Office
Complex Branch, Islami Bank Tower, 40 Dilkusha C/A, Dhaka-1000.We have collected relevant information and required

documents for all disbursements and also checked all the relevant document there is no expenses during the month, Enclosed

herewith the Status Report as Annexare-A for utilization of fund which has been prepared by the management.

sL.
No.

Purpose of Utilization

Allocation
as per

IPO/Approved
in 2trstAGM

(Taka)

Iltilization of
Fund (Taka)

Up to "Iune 30,
2023

Fund utilized
(Taka) during
the month of
July 31, 2023

Total
Utilization

ofFund up to
July 31, 2023

Unspent
Balanee
(Taka)

1 Repayment ofShort Term Loan I 38,500,000 1 38,s00,000 r38,500,000

2 Machineries and Equipment 16 1,132,100 36,956,998 36,956,998 124.t75.142

J Building & Civil Construction 175,367,900 30,747,758 30,747,758 144,620,142

4 IPO Expenses 25,000,000 25,000,000 25,000,000

Total IPO Proceeds 500,000,000 231,204,756 231,284,756 268,795,244

5 Interest Income up to 5,527,402 5,527,442

6
Tax on Interest and up to the month of
J,tly 31,2023

(557,593) (557.593)

7
Bank lnterest during the month of
Ju,ly 31,2023

(184,254) (184,254)

8 Foreign Currency Exchange Loss/gain 1,894,068 1,894,068

Total IPO Pnoceeds & Interest
Incorne/Bank Charges /FC ange

Loss/gain
504,969,809 232,914,570 231,204,756 275,474,868

DHAKA

AllFs!

ffi PrimeGlobal 1 !li;2:,:;:X:iil,,n,sr,." ffi



(a)

(b)

(c)

F',A.MES & R.

Chartered Accountants

During the course of our certification, we have found that:

The management of Index Agro Industries Limited has utilised Taka30,747,758 as against Building & Civii Construction in

which amount of Tk. 7,458,426 has paid to several suppliers including VDS & TDS amount 350,059 during the month oi
April 30" 202.3 from IPO proceeds account.

The management oi Index Agro Industries Limited has paid Taka 2,500,000 as IPO expenses in the rnonth of September 30,

2A22 fton iPO proceeds accorlnt. The arnount of Taka 11,1,16,084 has been transf'erred to company's own accouni for the

adjustment aganist IPO Expenses which was spent previoursly.

The management of Index Agro lndustries Limited deposited as FDR an amount of Taka 29.00,00,000 (Twenty Nine Crore )

during the month of June 2021 with Islami Bank Bangiadesh Limited. The management of Index Agro Industries Limited has

encashed srich FDR total amount of Taka 306,837 ,577 and transfered to Prime Bank (AC No:21 101 133010030).

d) The management of lnciex Agro Industries Limited has depositeci total amount of Taka 229,350,00A as FDR in w'hich SIBL

(FDR No "0025321264535) TK.10,00,00,000, Lanka Bangla Finance Limited (A/C: 00092910a0a0227) TK.55,000.000,

IDLC (A/C: fi252208467}01) Tk.52,850,000, BRAC Bank (A/C:3021355810003) Tk.2,15,00,000; up to the month ol
February 2023. The management of Index Agro Industries Limited has encashed an amount of Tk. 160,317.333 rvith interest

against FDR and transffered fu11 amonut to BRAC bank, in which loan paid Tk. 13,85,00,000 and Ner'v FDR formed Tk

2,1 5,00,000 with BRAC bank and remaining amount Taka 317 ,333 remains as cash at Bank during the month of February,

zAX.

e) The Management of Index Agro Industries Limited has paid Taka 138,500,000 for repayment of L-50- Time Loan to Bank

Asial-td. in Account No :00750000079 during the month of February 28,2023.

f) The management of Index Agro Industries Limited has been paid to Custom dues Tk. 36,956,998 for Acquisition ol
Machineries.

g) The management of lndex Agro Industries Limited has been spent total amount of Taka 35.956,998 for the puropse of

Acquisition of Machineries and Equipment as per prospecter but repayment of Short Term Loan has approved in 21st.A.GM on

dated December A9,2A2l instead of Acquisition cf Machineries. Short Term Loan amount of Taka 13,85,00,000 has approved

the BSEC Vide letter no BSEC/CFD120211237lPart-O1/1305 on dated January 17,248.

According to the fund utilization monthly report of IPO Proceeds, report submition time line has been ended on Atgtst,2022

as per Prospectus.We have received a letter from the company ,where the company has applied to Bangladesh Securities and

Exchange Commission (BSEC) for lst time, time extention for 12 months up to August ,2023.The BSEC has approved for

extension of time up to August 2023 vide letter no BSEC/CFD/202ll237lPNt-01l1305 date on January 77,2023.

We also report that:

i. the expenses/utilization have been made in line with the provision of Initial Public Offering (iPO) documents;

ii. the expenses/utilization of Taka 231,2A4,'756 of IPO proceeds have "been completed as mentioned the time schedule/

implementation schedule as specified in lnitial Public Offering (IPO) documents:

iii. the expenses/utiiization made in iine with the condition 4, part C of consent letter of lnitial Public Offering (IPO);

iv. the expenses/utilization made is accurate for the purpose of the company as mentioned in lnitial Public Offering (iPO)

documents: and

v. '*'e also conhrmed that: (i) expenses have been procured/incurred by maintaining proper procedure as well as at a reasonable

price: and (ii) books and recorrls including vouchers in support of utilization of initiai Public Offering (iPO) proceeds are

fbund correct.

h)

Date: August 13"?,423

Place: Dhaka

F &R
Chartered Accountants
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