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CHARTERED ACCOUNTANTS

This is ro certiry that INDEX AGRO INDUSIRIES LIMITED received Tk. 500,000,000 (Taka Fil+,y Crore) only as Initia! Pubiic

Ollering (lPO) proceeds through subscription from 22 February 202l to 28 February 2021 which was kept jn a separat'. Bank

Account @DT A/C # 20502130900016109,CDP A./C # 20502131 100033000,EURO Arc # 20502131 10C0329083nd USD Arc #

20502131 100032807) maintained with Isla".ni Bank Bangladesh Limited, Ilead Ollice Complex Branch, Islami Bank 'l'o1\'er, 40

Dilkusha C/A, Dhaka-1000.In lille with the condition number 4, Part C ofthe consent letter number BSEC/CUBB'C6/2q16/314

dated: January 20, 2021 of Bangladesh Securities and Exchange Commission (BSEC) Fund utilization status as on October 31,

2022 was as follows:

354,932,100

141.7.12

sL.
No.

Purpose ofUtilization

Allocetion
as per

IPO/Approved
in 21st AGN{

(Taka)

Utilization of
l'urd (Tska)

Up to
Septcmber 30,

2022

Total
Utilizs tion

ofFund up to
October 31,

Unspent
Balancr
(Taka)

I Repaymelt ofShort Term Loan 354,932,100

2
Construction of Bui,ting ard other

Civil Works
120,067,900

25,000,000

20,000,000 20,000,000 t00,067,900

IPO Expenses 25,000.000 25,000,000

Total IPO Proceeds s00,000,c00 45,000,000 4s,000,000 455,000,000

4 Interest lncom€ up to December'2021 3,30.r,341

5
Interest Income during the morth of
June 30, 2022

t,4t't.721

Ta,\ on Interest and Bank Charges up

to the month ofDecenlber 2021
(28j.553)

TDS during the month of.lulle 3C.

2022

8 Foreign Cunency Excharrge Loss,/gain r.894.068

Total IPO Proceeds & Intcrest
Income/Bank Charges /FC ange

Loss/gain

I
500,000,000 45,000,tro0 45,000,000 461.,t72,.1s5

Q PrimeGlobal i:diii:,!,":i:l*i,,s rt,.,

FAMES & R

ATiDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

UTILIZATIOT- OF FUND AGAINST INTTIAL PUBLIC OTFERING 0PO) OF

INDEX AGRO INDUSTRIES LTD.
FOR TIIE MONTH OF OCTOBER 31,2022

Total unutilized fund excluding htercst Income/Bank ChargeVFC Exclmnge Lrss/gain is Taka 455,00C,0C0 (Taka Forty iive Crorc

Fifty Lac ) only and including lnterest Irrcome/Bank Cirarges8C Exchange Loss/gain is T*a461,472,355 only as on October 3 i.
2022 lying with Islami Bank Bangladesh Limited, Ilead Oflice Cornplex Branch, Islaroi Bank Tower, 40 Dilkusha C/A, Dhaka-

1000. We have collected relevar,t information aad required documgllts and found il order &om bank sratemeflt, as per bank

statement, tltere is no expenditure during the month of Octcber 3l; 2022. We have aonfi."med the balance according to the provided

summary reconciliation of bank balaace. Taka 12,859,564 has beeir spent against IPO expenses from their own bank account \ahich

willbe subsequently adjusted from IPO proceeds account.

Fund utilized
(Taka) during
th€ month of
October 31,

2022

6

1



FAIVIES & R

Chartercd Accountants

During the rourse ofour certification, we have found that:

(a) The managementoflndex Agro lndustries Limited has utilised Taka 20,000,000as against Construction ofBuilding and other

Civil Works upto the month ofSeptember 30, 2022 from IPO proceeds account.

(b) The management of Index Agro Industries Limited has paid Taka 2,500,000 as IPO expenses upto the month of Seplember

30, 2022 from IPO proceeds account. The amount ofTaka 11,146,084 has beeb transferred to company's own account for the

adjustment aganist IPO Expenses which was spent previoursly.

(c) The management of [ndex Agro lndustries Limited has deposited as FDR an amount of Taka 29,00,00,000 (Twenty Nine

Crore ) during the month of June 2021 with Social Islami Bank Ltd .(FDR No: 002532126453 5) & Islami Bank Bangladesh

Limited (FDR No:ABA 2584898 & 2584896) and Taka 10,00,000,000 (Ten Crore) as FDRof Islami Bank Bangladesh

Limited during the month ofJune 30, 2022 . Balance amount have included in the total unutilized fund.

We also report that:

i. the expenses/utilization have been made in line with the provision oflnitial Public Offering (lPO) documents;

ii. the expenses/utilization of Taka 45,000,000 of IPO proceeds have been completed as mentioned the time schedule/

implementation schedule as specified in Initial Public Offering (lPO) documents;

iii. the expenseVutilization made ir line with the condition 4, part C ofconsent letter of lnitialPublic Offering (lPO);

iv. the expenses/utilization made is acclrate for the purpose of the company as mentioned in Initial Public Oflering (lPO)

documents: and

v. we also confirmed that: (i) exppnses have been procured/incurred by maintaining proper procedure as well as at a reasonahle

price; and (ii) books and records including vouchers in support of utilization of Initial Public Offering (lPO) proceeds are

found correct.

Date: November 14, 2022

Place: Dhaka
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Chartered Accountants
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